
ABOUT

AOI’s Steering Committee serves to add institutional guidance on AOI’s activities and helps to determine 
which issues merit member collaboration. Committee member institutions include: 

■ Alfred P. Sloan Foundation

■ Employees’ Retirement System of Rhode Island

■ Employees Retirement System of Texas

■ Fire & Police Pension Association of Colorado

■ MetLife

■ OMERS Capital Markets

■ Massachusetts PRIM

■ Michigan State Endowment

■ San Bernardino County Employees’ Retirement
Association

■ Siemens Financial Services GmbH

■ South Carolina Retirement Systems’ Investment
Commission

■ State Board of Administration of Florida

■ Teacher Retirement System of Texas

■ Texas Tech University

■ The University of Texas Investment Management
Company

■ University of Toronto Asset Management

STEERING COMMITTEE

AOI participants are institutions that are actively 
investing and/or imminently intending to invest in hedge 
funds.  These generally include: CIOs, State Treasurers, 
Investment Officers, Heads of Manager Selection & 
Research, Heads of Operational Due Diligence, and 
in-house General Counsels of the following entities: 
public pensions, corporate pensions, endowments, 
foundations, insurance companies, and family offices. 
For further information, please visit:

PARTICIPANTS

WWW.ALIGNMENTOFINTERESTS.ORG

2017

The Alignment of Interests Association (“AOI”) is a non-profit, investor-driven organization focused on strengthening the 
alignment between hedge fund industry participants. Since 2009, AOI has advanced the level of communication between 
institutional hedge fund investors and has facilitated the sharing of ideas on ways to improve the industry for the long-
term benefit of all its participants. To date, over 250 institutional investors (pensions, endowments, foundations, insurance 
companies and family offices) have participated in AOI’s activities. which are governed by its Board and guided by its 
Steering Committee. AOI’s meetings provide members an opportunity to discuss issues with other hedge fund investment 
professionals, in a non-commercial, closed-door environment. In addition to AOI quarterly meetings, research, meeting 
minutes and educational pieces are regularly shared among members.

To foster investor collaboration, provide an 
independent forum for the exchange of ideas 
and facilitate the sharing of educational 
resources among investors.

MISSION ■ Employees’ Retirement System of Rhode Island

■ Texas Tech University

■ OMERS Capital Markets

■ Stepstone

■ SCS Financial

■ Turtle Creek Family Office

BOARD

http://WWW.ALIGNMENTOFINTERESTS.ORG


MEMBERSHIP BENEFITS

AOI 
Meetings

Website Access:
Library 

■ AOI meeting notes
■ Centralized industry and proprietary research
■ White Papers
■ AOI ODD Guide (2017)

Data
■ Aggregated data from members on hedge fund

investments
■ AOI survey results (2017)

Additional  
Educational  
Opportunities  
& Collaborations

■ Collaboration with other Board-approved
organizations & industry experts

■ Notice of educational opportunities
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Did you know?

If this sounds familiar, it should! Not unlike the ILPA, 

this is an investor-driven organization dedicated to 

advancing the interests of hedge fund investors where 

AOI provides an investor-only platform for participants 

to share information on how they invest with hedge 

funds. Here is what you may be interested in knowing 

and passing along to your Hedge Fund colleagues:

i. AOI’s participation is generally limited to LPs, 

allowing its members to take on challenging issues from 

the perspective of the investor. As with the ILPA, through 

its investor-supported platform, AOI has been able to 

grow and gain momentum for its evolving curriculum 

from substantial programs around the world.

ii. The AOI Principles are currently being developed 

through the collaboration of AOI’s 12-person Investor 

Steering Committee, which is comprised of pensions, 

insurance companies, foundations and endowments. 

AOI’s Hedge Fund Principles are intended to help 

limited partners work together with other investors 

and with managers to improve terms, governance and 

transparency. 

iii. Both the ILPA and AOI have acknowledged that the 

two organizations share a common mandate, which is 

to advance the interests of investors through education, 

independent research and investor collaboration. There 

are considerable overlaps between the constituencies of 

each organization; so it is logical for the two entities 

to support each other’s efforts that contribute to the 

strengthening of both asset classes.

iv.  AOI is in its early growth stages, but its meetings and 

collaboration have gathered significant attention and 

support from institutional investors worldwide. To date, 

over 250 institutional investors (including pensions, 

endowments, foundations, insurance companies and 

family offices) have participated in AOI’s activities. 

I thought this little bit of industry news could be of real 

value to some of you and your colleagues but by visiting  

www.alignmentofinterests.org you can get more detailed 

and infinitely more useful information. 

Kathy Jeramaz-Larson

Executive Director, ILPA

In a recent telephone interview with Melissa Santaniello, the Founder of the Alignment of Interests Association 

(AOI), I discovered that this organization, formed by institutional investors in 2009, will soon be releasing 

its Hedge Fund Principles; a set of guidelines aimed at creating increased investor-manager alignment, 

improving transparency, and emphasizing better fund documentation in the asset class.  
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AOI initiated as an LP-LP 
information sharing and 
networking group

AOI creates Initial 
Steering Committee
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Principles 
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AOI to publish 
whitepaper on 
select principles

36 Meetings involving 250+ investors

HISTORY AOI FACTS

■ 45 meetings since inception
■ 250+ investor participants
■ Non-Profit Organization
■ Domiciled in Austin, Texas
■ Investor only, non-sponsored

AOI Publications

■ Updates on upcoming/past events
■ Notifications of updated educational initiatives

and new postings to the AOI library

■ Invitations to investor-only meetings (3 per year)
■ Additional investor-only AOI meetings throughout

the year, based on investor demand

To join AOI, please visit: 
WWW.ALIGNMENTOFINTERESTS.ORG

Or email contact@altaoi.org

Formalized 
as non-profit

http://www.alignmentofinterests.org



